Taiwan Futures Exchange Corporation

Specifications of 30-Day Commercial Paper Rate Futures Contract (Draft)
	Item
	Description

	Name
	· 30-Day Commercial Paper Rate Futures

	Ticker Symbol
	· CPF

	Underlying
	· 30-day financing commercial paper having a face value of NT$100 M

	Delivery Months
	· Spot month and the next eleven calendar months.

	Price Quotation &

Minimum Price Fluctuation
	· Quoted by 100 minus interest rate in percentage.
· 0.005 which generates a price change of NT$411 

	Trading Hours
	· 08:45AM-12:00 noon on regular banking days

	Daily Settlement Price
	· The last trading price at the closing session.
· If there is no closing price, as determined by TAIFEX according to TAIFEX Trading Rules for 30-Day Commercial Paper Rate Futures Contract.

	Daily Price Limit
	· (0.5 of previous day‘s settlement price.

	Last Trading Day
	· The third Wednesday of the delivery month.

	Delivery
	· Cash settlement.

	Final Settlement Day
	· Same as last trading day.

	Final Settlement Price
	· 100 – one-month cumulative executed rate index published by a TAIFEX-designated institution at 12:00 noon on the last trading day, rounded down to the nearest multiple of minimum price fluctuation.
· TAIFEX will announce the name of the institution.

	Position Limit
	· 500 contracts for any single month, and 2,000 contracts for all months combined.

	Margin
	· The initial and maintenance margin levels collected by FCM from its customers shall not be less than those announced by TAIFEX.
· The initial margin and maintenance margin announced by TAIFEX shall be based on the clearing margin calculated according to TAIFEX Criteria and Collecting Methods Regarding Clearing Margins plus a percentage prescribed by TAIFEX.
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